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STOCKS

The relatively low yield basis
to which choice bonds have
returned has created a situa-
ation where it might be
advisable for the investor to
consider preferred stocks of
wel! established corporations

with successful earning

We shall be pleased
to suggest

preferred
stocks which, in our
opinion,
which yield between
an

MACKAY & co.,‘l

14 Wall Street, New York|
Members New York Stock Exchange |

f ®
Cities Service Co.

6%

Preforred Stock
Returning
at present

The large, diversified equities
behind Cities Service Company
and the progressive develop-
ment of its activities combine
to make for itsunusualstrength.
The earnings position of the
Company has improved stead-
ifly and preferred dividends
were earred 2.11 times during °
the year ended May 31, 1922,
With the announced resump-
tion of cash dividends this stock
is now one ol the prime invest.
ments in the securities market,

Send for Cirenlar PR-4

Henry L. Doherly & Co.

Securities Depariment
60 Wall Street

| manipulators, wan

STANDARD OIL BOOKLET

This Baoklet contains description
of properties, esrnings, dividend
Tates, price menges 1913-1922, and
other important information rela.
tive 10 each of these companies

Copy mailed free on request for 5.7

CARL H.PFORZHEIMER & CQ

Dealers in Standard 0il Securities
Phones 4560-1-2-3-4 Broad
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We Offer Subject to
Prior Sale:

Chesapeake & Ohio Gn. 435,92
Price 89 and int. to yield 5.05%

Baltimore & Ohio Ist 4s, 1948

Price B4 and int. to yield

N. Y. Cent. Ref. & Imp. 5s, 2013

Price 961 and int. to yield
520

Houst. Belt & Term. 1st 5, 1937
Price 95 and int. to yield 5,507

Baltimore & Ohio Gen. 5s, 1995
Price 881 and int, to yield

Price 92 ard int. ta yield 5.75%
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' Graeley Hunidson See,
liome Insurance
Mef all Corporation
N. Y. Binte B
N. ¥, Motual
Roynl Baking Powder

" Kenlty
Penna. Coul & Ceke
Syperheatsr { ompany
Singer Manufactoring
Ward Baking
Wosdward bren

-’,l.K.Rlce,Jr.&C

Lanes 190w 1o i8IV Joan

J.K.Rice,Jr.&Co.Buy&Sell

American Arch
American (yanamid
Camphbell Baking

] (’th‘u‘hﬂrhl Coal

Frankitn Ity
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FREDERIC H.HATCH & CO.
94 Bway NY EErr.&"-
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118 Broadany,
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Natl. Pank of Commerce
Chase National Bank
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'Stock Prices
Again Climb in
Broader Trade

|up the prices of speculntive and In-

| vestment. securities, The volume of |
| netivity In the market broadened, and |

the mean price of thirty representa-

{tive industrial shares climbed to the |

{highest level not eniy of the year but
since the recovery started,

In the caleulations of the specula-

tive community, the stiffening of the
renewal rate on call money yeaterday

{efter Tuesday's flurry played mo part, |
|sines it was recognized that the con-

(dition reflects merely the withdrawal
of funds by those who found the low
Irates prevailing last week unattractive.
The higher guotation s expeeted to
draw funds back to the.msrket place.

Railroad and industrial shares were
equally in demand, and the steel
stocks wers particularly firm despite the

|testimony of the weekly steel surveys to
'the effect that strike conditions had

reduced steel production and resulted

lin & falling off of new business. But

speculators vegard the dislocations
from the strikes an temporary and
were more influenced by the report of

the Republie Iron & Steel Company, |

which for the second quarter of the
year showed a profit for the first three

months' period since the first quarter |

of 1021,

|
In spite of the price deflation of |
' erude oil and gasoline, oil shares were

steady nnd Mexican Petroleum, which
lends itself 30 readily to the whims of
conspicuously
strong

In the commodity markets, there wan |

| gfeater  irregularity. Cotten prices

continued firm despite conflieting re- |

Iports regerding crop prospects, gain-

ing 16 to 30 poipts. Wheat prices |

dropped Ts to 2% cents a  bushel
Whereas speculntive bellef that & way
would be found to adjust the railroad
istrike encouraged mpeculstion for the

|rige in the security market, it had the |

| opposite effect in the wheat pit
Having risen sharply on Tuesday ns
la result of press reports Indicating

|that the French and the British were |

gotting toward an agreement looking
forward to a reduetion of German

|reparations and an adjustment of in-|

iter-Allied debta, the foreign exchanges
yesterday reacted.. Marks again fell,
| potting within s fraction of the lowest
level ever quoted.

| Money and Credit

Call money ruled at 4 per cent
throughout the trading session yester-
| day. The strain experienced on Tues-
| day nfternoon earried over in part
tind co
| fairly

m. Tine money was quiet,

the rates previously established ob-|
taining on the slight volume of lnlnsi 23‘:

that was arranged,
Yester-  Year

day. agn.
On industrial collateral. 4
On mixed collateral 4 L]
Time money (mixed collateral):
| Sixty days v 4 Lol
Ninety days b @A 6o |

Four months .......4%@m4% B@ék
Four to six monthsdX@i% 6@i%

| New York yesterday were: Exchanges,
| §722.500,000; balsnces, $107,000,000,

Sllver—London, 363d; New York,
domestic bar, 09%e; foreign, 69%ec;
Mexican dollars, B2%e

Renewed selling of the foreign ex-
changes yesterdsy wiped out practical-
1y all the gains of the preceding ses-
sion, the reaction hbeing tachnieal

news developments. Franes slipped back
almost 20 points, lire 20 points and
sterling sold off ™% cent. Marks were

hundredths of a cent, or only frae-
tionally abeve their record low, The
close wns at approximately tha bot-
tom. Trading was of only moderate
proportions. Other Furopean cur-
pencies were narrowly irregular,

EUROPE

Yester- Previous Year

| day day agn
| GREAT BRITATX (par s48% a sovereign)
| " Demand 448 AN 3TN
| Cabl ALy 4E 180y
| so-4 Biile (huy'g) 4.42% LN 103N
Bed Bille (buy'g) Lél% il 180N

FHRANCE (par 101 eenta & frans)
D nd [ 1 £
A% RS 7.1

"Ihl‘

‘!'}.1 JIUM (par 191 cents a franme)
Demand ere THOY  MMW  TOOM ]
Cablas .. 1.4% 04 784

| EWITZE

LLAND (par 15.3 cents & frans)
De i . L1000 1 1848

21
12.31 1823 16.47

| Cs ] . -

I_ ITALY (par 120 cents a lira)

| Demand cave BBNY Lo 44Ty

| Cables ... (R 4.7 i

| HOL JAND (par 40.3 centa a florin)
Demand e 1050 1099 N
Cables (LR IR il

GERMANY (par 23 I‘rv-,-.u & mark)
i

i . .
1A i(par 203 cents
nd

Cabics
NORWAY (par 348
Demand . - L AT
14 16.43 (R R H

Cabl
EWE]
D

(par 268 cents & crown)
$IN ] 24.00 an 68

™ .00 2645 240.30
MARK (par 265 cents & crown)
smand 31168 s 15.08

Cables 2146 162 15.18
SPAIN (par 121 cents & pesata)

Demand . 1558 15.81 1981

¢ 15.57 15.41 1192

lew 1
PO OAL (par 108 08 cents an epegda)
nd i bR ol 4 130
. T.40 1.50 1.5
¥ ipar 10.3 cents & Arschmsa)
528 1 1] [ &1
51 (N1 ]
POLAND (par 338 cents & mark)
Demand . o1ty LT
Cubles ity 0
CZECHO-SLOVAKIA (par cents &
crown)
Demand .. « 321 1.3
Cublen . =11 1.13
JUGO-BLAVIA (par 10.1 co & crown)
Divman: HE HEL™ . (1]
Cables ........, M0% 0y A1y
RUMANIA (par 19.3 cents & leu)
Demand ..o.000 Kl By 187
Cables . ...... . WAl 1L 1.
FISNLAND tpar 1%3 conts & mark)
Deamand «ocio.e 318 14 1.70
Cables ssveoenm 210 EA L 173
FAR EAST
CHINA (Shanghsl par unseitied)
Demand .......70.78 150 LIR2]
Cables . TR 25 8.3 (TR
| CHINA {Hongkong par unamitled)
Demand 5820 5828 TR
Cabilen e 8 (1R (N1
JAPAN (par 49.0 cetits & yen)
Lma ersnanall ATATY m)
Cubiles . dLI2% dnldly €033
INDIA (par 4563 centa & rupes)
Demand . ..... %00 20,00 2Ty

3.3 nn 3.5

(Continued o8 next pags)

Transactions Yesterday in Listed Stocks

In Wall Street

Mexlenn Debt Settlement Delayed

Average Price of Indus. Abseds
trials Reaches Highest|
Level Siﬂu Rﬁcovﬂy 117, 6. povernment bands.
Started; Steels Are I"irm:I

| In spite of the unceriainties mzsn-|
I‘_ein!fd with the cleavage between |
|workers and management in the conl |
| mines and in the rallroads, speculators |
| resterday continued to view the futurs |
| outlook eptimistically, and further bid |

Advance Tamely ...

Allied Chem & Dye
Amer Agri Chem §

Amrer Test Sagar
Amer Hrake 8 & F..

Amer Car & Vdy.

Amer Wide & Lihre pf

Amer Inter Corp
Amer-1a France

Amer Locsmative ...
Amer Malt & Gr sta

Amer Hafety Rasor
Amer Ship & Com

el luBslllalalal<llISlalllaallanl

Amer Water Works. .

Amer Writ Paper l.f
Amer Zine & Lead

Asso Dy Gooda.

Alt, Birm & At
Atl, Gulf & West Ind

Baldwin l.ﬂ(olnnllu.:
Baltimore & Ohle

Batepilas .ll.inlnx e

Rrooklyn Rap Tran..
Troeklyn Union Gas

Rutte & Sup Cop
Cal Lead & Zinc.

11l lwe<laFlasal lllalllllvlosasl 11wl

on

Canadian Pacife

Chandler Motors

Chi & Eastern 111

Chi Ml & St Paul

Chi & Nerthwestern !

tions in the market were| £ Chie, Rock Is) & Pac

Colorada Fuel A Tron
Columbin Gas & Elec
Columbla Grapha . ..
Comp Tab Record

Bank Clearings—Bank clearings at |

P

The Dollar in Foreign Exchange

Cuba Cane Sugar
t“uluu-.lnu.-r. .éhcll‘
Davidson Chemiesl

rather than based upon discouraging |

Delaware & Hodson
Del, Lack & Wes'. ..

especinlly weak, going down to 18% |
DuPent de Nemours

Electirie blor Da‘tery
Enditsti-Johnsan

Fd Min & Smelt pf,
Fisier Bacy Ohls pf.
Fisk Rubber Tire. ...
Gen Amer Tank. ..,

Gen Asphalt .

Gen Eleetrle ........

-

[

“
M |
-;_:Q : ':;: Great Northern pf
Gt Nerth Ore suba, .,
Greene Can Copper. .
Guantanams Bugar,
Galf, Mok & North, .

Galt ﬁu‘..a.-n lite.cl

Hudson Moters ,....

Inepiration Copper .

Inter Cement ,......

Inter Mere Marine, . :
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Inter C-l;uh-nu- -

Invineible OU ...,
Iron Products ...

Jewel Tea ........

Cubled ..:vcuve L) L
STRAITS SETTLEMENTS (par §6.4 cants
© & doller)
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e

BpaNDS
Day belore
$31.842.000
1,100,000
4,249,000
11,220,000

8500 121%

1200 12
00 8

1000 2,
700 273

#00 139

Summary of Stock Exchange Dealings

1932 New Tork Tribune ne)
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Jarmary 11s date

1920

65,800 32,150,800 24,391,700 30,708,700
67,400 113,871,400 72,149,500 100,971,800
333,200 148,001,300 08,541,000 131,677,200

Yeur ags "
$3.478,000 §1.060,75%.000 11,047 ,984,000
2,491,000 651245000 200,541,000
3,423,000  TTIAM4.000 988,496,000
5,580,000 2,494,048,000 1,604,022,000
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Record of Stock and Bond Averages

(Copright, 1312, New York Tribune nn)

Adolfo de ia Huerts, Minister of
Financa of Mexleo, m it clear on
the eva of hin departurs for Mexico
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